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TPAHC®OPMAIIUA HAYYHBIX UCCJIEJJOBAHUII HA KA®E/IPE ®UHAHCOB

BAMKAJIbCKOTO ITOCYJIAPCTBEHHOTO YHUBEPCUTETA
IKOHOMMHKMU U IIPABA

AHHOTauMs. B ctatbe gaH 0630p Hay4HO-MCCNE[OBaTENbCKMX M yyebHO-meToanueckux paboT, Bbinon-
HEHHbIX Ha Kadpeppe duHaHcoB 3a nocnepgrue 20 net. XpoHonoruyeckuii o630p paboT npenopasartenen
Kadpeapbl CONPOBOMXKAAETCS KPAaTKMMM KOMMEHTAPMIMKU KaXkgon nybnukaumm. Bece paboTbl pasgeneHsi
Ha ABa H6oMbLUMX HaNPAaBNeHMs: MepPBOE MNOCBSLLEHO MCCIIEA0BAHNIO PErMOHAarbHbIX M KOPMOPAaTHBHbIX u-
HaHCOB B YCIOBMSX PEPOPMHUPOBaHHUS IKOHOMMKH CTPAaHbI; BTOPOE — MPUMEHEHUIO AEeATENbHOCTHOro
nogxopa K dmHaHcam. B pamkax nepBoro HanpaeneHus MCCnefoBaHWM CaMbIMKU KPYMHbIMM SBRSIOTCS
cnegytolme HayuHble moHorpadgmm: «Mpobnembl hMHAHCOB PErMoHa B YCIIOBMSAX CTAHOBMNEHUs PbIHOY-
HbIX OoTHowweHui» (1997); «KasHauelickas cuctema obecnevenus brogkeTHoro depepanmamar» (2004);
«Teopwus U MPaKTMKa BBEEHNS BIOAXKETUPOBAHMS, OPMEHTUPOBAHHOIO Ha pe3ynbTaT B pernoHe» (2009);
«MuHaHcoBOE obecneyeHne coumanbHO 3HAYMMOTO BHOYKETHOrO CEKTOPA PErMOHA B YCIIOBUAX POCCHHMI-
ckoro depgepanmamar» (2013). B pamkax BToporo HanpasneHnus — moHorpadmn «pobnems n cnocobel
opranusaumum dpuHaHcos» (2001, 2006); «Cemb npukocHoserui k metogonorumn» (2010); «OcHoBaHus
pestensHocTHoM meTtogonorum» (2012); «MHxkeHepHbIM nogxopm, K ynpasneHuro oMHAHCOBOM AesTernbHO-
cTbto opranusaumm» (2014).

KnioueBble cnoBa. MuHaHCLI; HanpPaBneHusl UCCreR0BaHMIM; KOPMOPATUBHbIE PUMHAHCBI; PErnoHanbHble dou-
HaHCbl; PMHAHCbI NPEANPUSITHI; BroaXKEeTHas CUCTEMA, [EATENBHOCTHDIM MOAXOA, K (PMHAHCAM.
UudopMmaums o ctatbe. Jarta noctynnenus 20 mapta 2015r.; gata npuHaTths k nevatv 2 anpens 2015r.; parta
oHnarH-pasmetleruns 30 anpens 2015 .
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RESEARCH ACTIVITIES TRANSFORMATION
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OF BAIKAL STATE UNIVERSITY OF ECONOMICS AND LAW

Abstract. The article provides an overview of research and educational work performed at the Depart-
ment of Finance over the past 20 years. A chrono-logical overview of the faculty works is accompanied
by brief comments on each publication. All papers are divided into two areas: the first one reflects the
study of regional and corporate finance under the country's economic reforms, while the other considers
the use of activity-based approach to finance. A few largest monographs, such as «Problems of finance
in the region in terms of mar-ket relations» (1997); «The treasury system of fiscal federalism support»
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(2004); «Theory and practice of introducing result-oriented budgeting in the region» (2009); «Financial
support of socially important public sector in the region in terms of Russian federalism» (2013) are men-
tioned within the first area of re-search. The second area is presented by monographs «Problems and
methods of finance organization» (2001, 2006); «Seven touches to methodology» (2010); «Foundations
of activity-based approach methodology» (2012); «Engineering approach to managing the organiza-

tion's finance» (2014).
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Bbiclias wKona xapakTepusyeTcs crneundu-
KoM obpasoBaTenbHOM U Hay4YHOM OesTeNbHOCTEN,
MHOFOrPaHHOCTb M PasfnMyHble acreKTbl 3TUX BUOOB
gesTenbHOCTH hopMUPYHOT ocobble TpeboBaHus K
oueHke mx adpdpekTnHocTM. Kak mnssecTHo, crieu-
MPMKA HayUHbIX LUKOM M Hay4HbIX MCCMNEfOoBaHWi B
cucTeme Bbicllero obpa3oBaHMsi COCTOMT B TOM,
4YTO OHM peanuayeTcsi Ha 6ase oTaenbHbIX Kadeap U
nabopartopuii. Mpu aTom 3PPEKTUBHOCTb HAYHHbIX
MCCrnefoBaHMi onpeaenseTcs He ToNbKO POPMHUPO-
BaHMEM HOBbIX MOAXOAOB K M3YUYEHUIO PMHAHCOBbLIX
BOMPOCOB, HO U NOBbILLEHWEM Ka4eCTBa NOArOTOBKM
cnewumanmMcToB-PUHAHCUCTOB, B pe3ynbTaTte Hanuca-
HMS HOBbIX YHEBHUKOB, Y4EBHbIX NOCOBUM, HayUHbIX
ctater. MMIMEeHHO KOHCOMMAaLMs Hay4HbIX UCCnepo-
BaHWM ¢ opraHusaumen yuebHoro npouecca no3so-
nseT peLmTb 334a4y COOTBETCTBMS HOBbIX 3HAHWM
NoTPEBHOCTAM NPaKTUKM.

HayuHble MHTepeckl Npodeccopcko-npenoaa-
BaTernbCKOro coctaBa crapenwei B barkanbckom
rocyfapcTBEHHOM YHUMBEPCHTETE 3KOHOMMKHM U Npa-
Ba (BryY3rl) kadenpbl dorHaHCOB pa3zHOOBpPa3HbI U
MHOrOrpaHHbl, Mo pa3pabaTbiBaEMbIM TEMATMKaAM
MX MOXHO CrpPYyNnUPOBaTh B ABa HanpasneHus. C oa-
HOM CTOPOHbI, Hay4yHoO-UccrepoBaTenscKkas pabora
Ha Kadegpe 6bina HanpaeneHa Ha M3y4YeHue peru-
OHarnbHbIX acneKToB PYHKUMOHMPOBAHMS rocypnap-
CTBEHHbIX M KOPMOPATUBHBIX (PMHAHCOB B YCIOBMSIX
PedOPMHUPOBaHHST IKOHOMMKM CTpaHbl (HayuHble
pykosogutenu Atop Opinrbiposuy Atowmes, CeeT-
naHa FOpbesHa KyHuupiHa). C opyroi cTopoHbl, Ha
Kadpeppe BbIMOMHAIOTCS PaboTbl C MPUMEHEHHEM
OesATEeNbHOCTHOrO MOAXOAa K doMHaHCaM (HayuHbIN
pykosogutens FOpun Muxannosny bepeskun).

B pamkax nepsoro HarnpasneHus uccrneposa-
nMUCb CrnepyroLLue BOnpochl:

— (PMHAHCOBLIM MEXAHM3M BOCMPOWM3BOACTBA,
BbICBODOXKA,EHUS M MHBECTUPOBAHMS KanuTana;

— 0COBEHHOCTH BHYTPMPErMoHarnbHbIX UHaH-
COBbIX CBSI3€M M FOCYRAPCTBEHHOrO PEryNMPOBaHMs
PMHAHCOBbIX B3aMMOCBS3EH MeXAay deaepaumen 1
pervoHamu;

— npobnembl rocynapCTBEHHOrO M MYHWULM-
nanbHoOro Jonra, KpuTepmu aPPeKTUBHOCTH Kpeam-
TOBaHUS U 3aMMCTBOBAHMS;
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— BroppKeTHas MONUTHKA B permoHe, 3PeKTUB-
HOCTb MCMOMNb30BaHUA BrOAMETHbIX aCCUrHOBaHMM;

— npobrnembl KOpropaTUBHbIX OUHAHCOB, C
YYETOM PErMoHasibHOro M HaUMOHANbHOrO acrneKToB
CTPYKTYPHPOBaHMs KOPropaLLi;

— MHBECTULMOHHblE npeobpasoBanus B MpKyT-
cKoM obnacTu;

— npobnembl hopMHUpoBaHUs oBNacTHOro u
MeCTHbIX BrogKeToB;

— BOMPOCHI YMpaBrieHuns PUHaAHCOBbIMM pPecyp-
caMu MpeanpusTMi PErMoHa M yryudlleHns mx dou-
HaHCOBOrO COCTOSHMS.

MepeuncneHHble BOMPOCHI M3yHanucb nperno-
paBaTtensmn Kadpegpbl Mpu BbIMOSIHEHWMM XO3[0ro-
BOPHbIX PaboT, rocbropKeTHbIX TEM M FPaHTOB.
HayuHble wmccnepoBaHMs Ha Kadpeppe duHaHCOB
NMPOBOAMIIMCH TAKKE MO MHOXECTBY MHULLMATMBHBIM
KadbegpanbHbIM TEMaM, KOTopble BbInu BKMFOUYEHbI
B LLENEBbIE KOMIMIIEKCHbIE MPOrPaMMbl HAYHHbIX UC-
CrefoBaHui M MHHOBALMOHHbIX pa3spaboTok BIrY3rl
B pa3Hble nepmoppl. PykoBogutensamm tem ssnsnmco
BefyLuMe npenogasartenu kacdegpsl.

MonyuyeHHble pe3ynbTaTbl UCCNEROBaHMI COOT-
BETCTBOBAlNM M3Yy4YaEMbIM OMCLMIIIMHAM B PaMKax
creumanbHoOCcTH «MUHAHCBI M KPeauT», MO3TOMY MX
BHegpsnm B yuyebHbIM npouecc oMHAHCOBO-3KOHO-
MMUYECKOro PaKymnbTeTa, a TakXe gpyrux gaxysb-
TETOB, CTYOEHTbl KOTOPbIX M3y4anu doMHaHCOBblE
pucumnnmHbl. B pamkax paHHbIX mMccrnepoBaHui 3a
nepuop, 1994—2014 rr. Ha kKadbeppe PUHAHCOB Ony-
6nmkosanu 40 yuebHbix mocobui u MoHorpadmi.

Tak, B 1994—1995 rr. usgaHo y4ebHoe nocobue
A. O. Aroumesa u C. FO. KynuubiHon [5; 6]. Aeto-
pamMM npepncTaBneH pesyrnbTaT TEOPEeTUHECKUX W
MPaKTUHECKMX MUCCNefOoBaHMi BOMPOCOB (PMHAHCOB
NPeAnpPUATUN B YCNOBUSAX PedOpP MUPOBaHMS POCCHMI-
CKOWM 3KOHOMMKM, BKMHOHAs NPOLECChl MPUBaTU3aLLMM
M KOPMOPAaTUBHOIO CTPYKTYPUPOBaHMs. BbinonHeH
aHanM3 MpoueccoB TpaHcopMauum ¢OUHAHCOBOM
PYHKLMM MPEennpUsTHi, (PaKTOpPOB, BMMSIOLMX Ha
POPMHPOBaHHME BbIPYUKM M TEKYLLUMX 3aTpaT B yC-
NOBMAX HEYCTOMYMBOCTM IKOHOMMKM, OCOBEHHOCTH
OpraHusaummM UMHAHCOBOro nnaHupoBaHus. Pac-
CMOTpPEHbI PMHAHCOBblE OCOBEHHOCTH OpraHM3aumm
MarbIX U COBMECTHbIX Npegnpusatii B Poccum.
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B 1997 r. npenopasaTtensmu Kadeppbl Mog
pykosogcteom A. [. Arowmesa onybnmkoBaHa
moHorpadus «[Mpobnembl dHHAHCOB permoHa B yc-
MOBMAX CTAHOBIIEHWUS PbIHOYHbIX OTHOLUEHWM» [31].
[aHHas paboTa sieunacb o6obLeHnem pesynbTaTos
Hay4HbIX MCCneaoBaHui kadeppbl dpuHaHcos ¢ 1994
no 1997 r. B HauanbHbIM Nepuon, pedPopMUPOBaHMS
3koHoMukKn Poccun. B Hel nmpepcTtaBneHbl Teope-
TMYEeCKMe Moaxodbl K pedopmupoBaHuio broa-
»KETHOM M HanoroBOWM CUCTEMbI, POPMMUPOBAHUIO
CTPaxoBOro U PMHAHCOBOro PbIHKA, PACCMOTPEHDI
0CcOBEHHOCTM CTPYKTYPHUPOBaHMS Kopropaumui Ha
HaLMOHArNbHOM U PErMOHaNbHOM YPOBHE.

B 2001 r. yeugeno ceetr ydebHoe nocobue
T. B. CopokuHom «MuHaHcbl permoHa» [34], B Ko-
TOPOM CMCTEMATU3MPOBAHbI METOfAbl MCCrnepoBa-
HWS PernoHanbHbIX PUHAHCOB, MPOAHANM3UPOBAaHbI
paKTopbl, OnpepensoLMe COAePIKaHMe peru-
oHanbHOW dprHaHcoBOM nonuTukKM. [lpepcTasneH
aBTOPCKMI MOAXO[, K OLeHKe pe3ynbTaTMBHOCTH
PUHAHCOBOro perynupoBaHus B pernoHe. B atom
>Ke rofly peanmsoBaH MHoronetHun Tpypa B. . Bu-
HOKYPOBOM, KOTOPbIM BOMSIOTUNCS B y4ebHOe noco-
6ue «ocypapcTBEHHbIM M MYHMLMMNAMbHBIM JOMr»
[20]. AsTop B paboTte paccmaTpmBaeT BONPOCHI Te-
OpPMM roCyapCTBEHHOIrO M MYHWULMMANbHOrO [OMra,
NPUBOAMT COBCTBEHHYHO KNAacCUPUKALMIO M OLLEHKY
rnokasarenem ans onpeperneHus puHaHcoson 6eso-
MacHOCTU HAKOMMEeHWsi roCydapCTBEHHOro [OMra,
a TaK)Ke aHanu3 pe3ynbTaTMBHOCTM YMpaBrieHus
rocyfapCTBEHHbIM M MYHMLMMNATNbHLIM AOMFOM Ha
YyPOBHE pervoHa.

B 2003 r. uzpaetcsa yyebHoe nocobue T. B. LLLy-
KMHOM «MUHAHCbI BHELUHE3KOHOMMUYECKOM paes-
TenbHocTH npeanpustus» [40]. B panHon pabote
paccmaTpuBatoTCs BOMPOCHI OpraHM3aumumM guHaH-
COB MPEANPHUATHS, OCYLLLECTBNSIOLLENO BHELLHEIKO-
HOMMYECKYIO OEeATENbHOCTb, UCCNEAYHOTCS METOAbI
OLLEHKM (PMHAHCOBOrO COCTOSIHUS MHOCTPAHHbIX
napTHEPOB NPEeANPUATHUS, OMMUCLIBAIOTCS aNrOPUTM
M pe3ynbTaTbl aHanM3a 3(PPEKTMBHOCTU BHELUHe-
TOProBbIX OMepauyi, OLLEeHMBAIOTCS BamntoTHblE
paKTopbl, onpepenstoLmMe GUHAMHUKY PMHAHCOBOM
pe3ynbTatMBHOCTM npepnpuatua. [lo pesynbTa-
TamM [AMCCEPTALMOHHOrO MCCNEeROoBaHMsl YYEeHMKa
A. [O. Arownesa E. B. BenukaHosa nybnukyetcs
MmoHorpadus «MuHaHCbI KOpropaTHBHbIX obpaso-
BaHui B AlK Poccun» [4], nocesweHHas uccnepo-
BaHUIO TEOPETUHECKMX BOMPOCOB (POPMMPOBAHUS
XONOMHIOB B arpOnpOMBILLIEHHOM CEKTOPEe IKOHO-
mukm Poccuu. B Hert obobuiaetcs onbIT opraHusa-
LM PMHAHCOB XONAMHIOB B 3apy6erKHbIX CTpaHax,
OMUCbIBAIOTCS OCHOBHbIE OCOBEHHOCTM PMHAHCOB B
arpoxonguHra ¢ y4eToM BHELPEHMS KOPMopaTHB-
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HOro BHOAKETHMPOBaHMS U (PMHAHCOBOTO CTPYKTY-
PHPOBaHMs.

B 2004 r. HanucaHo 1 onybnmkoBaHo yuebHoe
nocobue «bropyeTHas nommuTMKa M BropKeTHbIN
npouecc» [29]. Astopes! (. B. JlanyHosan T. B. Co-
POKMHA) MCCrefoBan Hay4YHO-MEeTO[ONOrMHECKHe
BOMPOCbI PYHKLUMOHMPOBaHUs BHOfIKETHOM cucTe-
Mbl € Mo3uumn ocobeHHocTel ynpaenexus Grop-
}KETHbIMM OTHOLUEHUsIMM B Poccun m HanpaeneHui
6ropykeTHOM nommtuku ¢ 1999 no 2004 rr., npoaHa-
NU3MPOBanM TEHOEHLMM Pa3BUTUS BrofyKeTHbIX OT-
HOLLIEHWUM, MPOM3BENM OLEHKY cHanaHCMPOBaHHOCTH
6100)KEeTOB M PE3YNbTAaTMBHOCTH MX PETYNMPOBaHMSI.
Mpu cogencteum HaupoHanbHoro poraa nogroTos-
KM KappoB B pamKax nporpammbl «CoBepLUEHCTBO-
BaHME MpPENofaBaHus COLMArNbHO-3KOHOMMYECKMX
aucumnivH B By3sax» A. [. ArowmeBbiM NogroTos-
neH v uspgaH yuebHuk «MuHaHCbl npegnpUaTHM»
[39], B koTopom npuBOASATCS pe3ynbTaTthl Kak
NPaKTMYECKMX, TaK M TEOPEeTMYECKUX MCCnepoBa-
HWM npenopasatenel Kadeppbl duHaHcos. [lpu
3TOM (PUHAHCbI MPEANPUATUIM PacCMaTPMBaIOTCA C
y4yeTom ocobeHHOCTEN OPraHU3aLMM KanuTanbHoro
XO35IMCTBA, @ TAK}Ke KOPMOPAaTMBHOrO CTPYKTYpM-
poBaHus npegnpustui B Poccun. bonbluoe BHUMMa-
HMe yfenseTcs MHBECTULMOHHBIM OMNepaLMsam, one-
pauMsm no ynpaeneHnto oBOPOTHBIM KarMUTanom,
PUHAHCOBOMY MMAHUPOBAHUIO.

B 2005 r. BbinyckaeTcs moHorpadus «MuHaH-
cuMpoBaHue 3papaBooxpaHenms B Poccum» [2], no
pe3ynbTatam [MCCEPTALMOHHOIO MCCIef0BaHMs
A. M. baxkeHosa (yueHnnka A. [l. Arowmesa). ITa
MOHOrpadus COAEPIKMT Pe3ynbTaThl MCCNEAOBAHUS
TEOpPETHMYECKHX BOMPOCOB (PMHAHCMPOBAHMS 3Apa-
BOOXpaHeHusi B Poccumn B ycnosusx pedpopmMmpoBa-
HMSI STOM CUCTEMbI, CPABHUTESbHbINM aHanNM3 ocobeH-
HOCTEMN rocyfapCTBEHHOM M YAaCTHOM CMCTEMbI dom-
HaHCMPOBaHMS 34PaBOOXPaHEHUs, BbiBogbl 06 oc-
HOBHbIX HaNPaBMNeHMsIX CTPYKTYPHUPOBAHMS CUCTEMBI
dHHaHCUpPOBaHua 3apaBooxpaHeHus. Kpome Toro,
B HEM NPEACTaBNeHbl PEKOMEHAALIMM MO OLLEHKE pe-
3yNbTaTMBHOCTH PErMOHANbHOIrO U MYHMULMMNATNBLHOrO
PUHAHCUMPOBAHUA YUPEMAEHUM 34PaABOOXPAHEHMS,
a TaKKe MpMeMbl CHUMKEHMS PUHAHCOBbIX PUCKOB
B 3TOM cucteme. Euwle ogHUm pesynbtatom mHoO-
roneTHero onbITa U MCCNEeAOoBaHUM B TOM Ke ropy
sBunocb yyebHoe nocobue C. HO. KyHuupiHONM M
E. H. 3axaposoi «OcHoBbI pMHaHCOBOM AMarHoCTH-
ku» [28]. Ceoto paboTy aBTOpbI MOArOTOBMAM NPH
copenctBum HaumoHanbHoro ¢oHga noaroToBKM
KafpoB B pamkax nporpammbl «CoBepLueHCTBO-
BaHME MpPEenofaBaHus COLMarNbHO-3KOHOMMHYECKMX
OMCLMMNIMH B BY3axX» M MPEACTaBMIM TEOPETUIECKOE
MccnefoBaHMe BOMPOCOB, KAacatoLMXCs OMnepaTMs-



HAYYHBIE LLIKOJIbI

ITzvestiya of Irkutsk State Economics Academy,
2015, vol. 25, no. 2, pp. 289-297. ISSN 1993-3541

H3secmus Hprymcioil 20cy0apcmeennoll IKOHOMULECKOl aKadeMuu.

2015.T.25, N 2.C.289-297. ISSN 1993-3541

SCIENTIFIC SCHOOLS

HOW M CTpaTerMyeckonm PUHAHCOBOM OMArHOCTUKM
npeanpustis (Kopriopaumm), a Takxe obobLumnm
MPAaKTUYECKUIM M HaY4HbIM OMbIT MPUMEHEHUS MH-
CTPYMEHTOB (PMHAHCOBOM OMArHOCTMKM Ans ynpas-
NEeHMs KanuMTanom NpeanpuaTms.

B 2007 r. nybrnmKkyeTcsi KOMMEKTMBHAs MOHO-
rpacpus  «KasHauenckas cuctema obecnedenus
6ropykeTHOro dhepepanmama», nog PyKOBOACTBOM
C. FO. KyhnuubiHon [21]. B moHorpadmm onmcaHbl
pes3yrbTaTbl TEOPETUHECKHUX UCCINEQOBAHMM BOMPO-
coB bBrogrKkeTHOro dhepepanmama, pacnpepeneHus
HanoroBbIX AOXO[OB KaKk pakTopa 3dpdeKTMBHO-
ctm broprkeTHOro dpepepanmsama, ocobeHHocTen
M MHCTMTYUMOHArbHbIX YCMOBMM (POPMMPOBaHMs
KasHauyemnckon cuctembl B Poccum, cpenaHbl pe-
KOMEHOaUMM MO COBEPLUEHCTBOBaHUIO MpoLecca
KasHauelickoro obecneuverus GrogkeTHoro depe-
panu3ma B Poccuu. T. B. Manbepr uspaet gea yueb-
HbIx nocobusi «bropykeTHas cuctema m BropkeTHas
nonutnka» [37] u «bropgkeTHbIM aHanus» [38]: B
MEepBOM COAEPIKATCS TeopeTUYECKUe MCClepoBa-
HMS BOMPOCOB (PYHKLMOHMPOBAHUs BrOaIKETHOM
cucTembl M BropgyKeTa Kak oMHAHCOBOM KaTeropmm,
paccMaTpMBaeTCs MOPSQOK NPUMEHEHUs BrogKeT-
HOM KnaccudpmKaumm gns uenem crpaTernyeckoro
6Lo)KETHOrO NNaHUPOBAHMS; BO BTOPOM — METO-
LOMOrMyeckne nopxofdpl K BHOAMKETHOMY aHanu3sy
KaK 3Tany GrOgyKEeTHOro MEHEeO)KMEHTAa, NPaKTHKa
NMPUMEHEHMS| MHTErparnbHbIX METOOMK Afs uenemn
6rof)KeTHOro aHanm3a, aBTOpPCKasi METOAMKa aHa-
nM3a pe3yrbTaTMBHOCTM AeATENbHOCTH OO KETHBIX
yupexxgenun. XK. C. Kynuxkckas nogrotaenmeaeT u
BbinycKaeTt y4ebHoe nocobue «OueHka GusHeca m
HegBuKMmMmocTH» [27], roe uccnepyroTcs BOMPOChI
TEOPUM M MPAKTMKM OLEHKM BU3Heca M HeOBMMKM-
MOCTH C MO3ULMM CTOMMOCTHOIO NOAXopa, AaeTcs
XapaKTEePMUCTUKA MCMOMNb3YEMbIM METOOAM OLLEHKM
CTOMMOCTM bu3Heca, aHanu3MpyroTCsi MOAXOAbl,
NMPUMEHsSIEMblE Af1sl OLEeHKM BM3HEeca M HEeOBMMKM-
moctn. M ewe ogHon paboToi o3HameHoBarncs
2007 r. — BbinywieHa moHorpadms A. [I. Arowumesa
(B coaBTopcTBe c ero yueHnkom A. L. TpuHuem)
«®urHaHcoBas ycTonuMBOCTb Komnanum» [3]. B paH-
HOM paboTe M3y4vatoTCsi TEOPETUYECKHE BOMPOChI
PMHAHCOBOM YCTOMUYMBOCTHU MPERNPUATHS M KOPMO-
pauui ¢ nosuumn obecnedeHns KOHKYpeHTOoCno-
COBHOCTU XO3AMCTBYHOLLMX CYOBEKTOB, aHanM3upy-
eTCcs BNUsHUE BHYTPEHHMX M BHELUHMX (PaKTOPOB Ha
PUHAHCOBYHO YCTOMYMBOCTb, Ha OCHOBE aBTOPCKMX
MeToanyecknx paspaboTok npepfaratoTcs nyTM
MoBbILLEHUS PUHAHCOBOM YCTOMUMBOCTU Mpeanpms-
THIM M KOpropaLmi

B 2009 r. JI. B. KucnmupiHoM u3paHo y4qeb-
Ho-npakTudeckoe nocobue «brogeTnposanue
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Ha MpeanpusTUM: NPUKNagHble acrneKTbl OpraHM3a-
um» [22], B KOTOPOM NPeACcTaBneHbl pesynbTatbl
TEOPEeTMYECKHUX  MCCMenoBaHui, MO3BOssOLIME
COBEpPLUEHCTBOBATb CUCTEMY OHOOKETUPOBAHMA B
KOpropaumsix M XOMNAMHrax € y4eTom HecTaburb-
HOCTM 3KOHOMMYECKOM Cpefdbl, PacKpbIBalOTCS
ocobeHHOCTM cTparternyeckoro bBropyeTnposa-
HMs$I, HanNpPaBMeHHOro Ha AONroCPOYHOE pPasBUTHE
opranmsaumm. J1. P. KoBTyH Bbinyckaer nocobue
«Pa3BuTHeE Ka3HauYeMCKOro MexaHM3ma UCMomnHeHus
rocygapcreeHHoro 6ropyketa» [26]. B Hem pac-
CMAaTpPMBAIOTCSl BOMPOCHI Pa3sBUTHUS Ka3Ha4YEeMCKOro
MEXaHM3Ma MCMOSHEHUsI PACXOLOB roCynapCTBEH-
Horo bropykeTa, M3meHeHne POPM PacXomLoB rocy-
papcTeeHHoro bropyketa. Takon nopxopm nossonser
peanu3oBbiBaTb B3aMMOLENCTBME Ka3HaAuencTsa M
6ropskeTononyyatenen B npouecce obecrnedeHus
pacxopoB brogiKeTa; [aloTCs PEKOMEHpauMM Afis
Pa3BUTMS Ka3HA4YeMCKOro NMoaxoaa K YMpaBrneHuo
MMKBMOHOCTBIO efguHOoro cyeta bropykeTta M NoBbl-
LLUEHMS 3PPEKTUBHOCTU Ka3HAUEMCKUX TEXHOTOMMM.
KonnekTtueHass MoHorpadmsi «Teopusi 1 npaxkTuka
BHEAPEHUs BIOfYKETUPOBaHMs, OPUEHTUPOBAHHOIO
Ha pe3ynbTaTt B permoHe» [35] nocesiweHa uccne-
[OBaHWIO TEOPETHHECKMX BOMPOCOB BrogKeTnpo-
BaHMs, @ TaKXKe aHanM3y MPaKTUKKM BHEQPEHUs 3TOM
TEXHOMOMMM B MPOLLECC PMHAHCUPOBAHMS. ABTOPbI
Ha OCHOBE TEOpPEeTUHECKUX BbIBOLOB NPE[CTaBnsatoT
MEeToOMYeCcKHMe PEeKOMEHOALMM MO OLLEHKE M MO-
HUTOPUHIY PE3YyNbTaTMBHOCTH BrOOKETUPOBAHMS,
OPMEHTUPOBAHHOTO Ha Pe3ysbTar.

B 2010 r. T. B. Marbepr BbinywieHo yuebHoe
nocobue «bropket n BropykeTtHas cuctema» [36].
Cpean [OCTOMHCTB pPaboTbl MOMHO OTMETMTb
npepcrasneHue B paboTte pe3ynbTaToB MOHUTOPMH-
ra mecTHbix 6rogyketos Poccun 3a 2006—2008 rr. B
4acTM JOXOMOB M PACXOQOB, A TaKXKe THUMOB MYHM-
uMnanbHbix obpasoBaHui Ha npumepe MpKyTcKom
obnactu. NMomumo nepeumcneHHoro nocobue rny-
6oko packpbiBaeT Tembl «bropxeT n GrogykeTHas
cuctemar», «brogyeTHas MonMTMKa» OUCLMMMMHDI
«bropykeTHas cuctema PM». Paseutre 6rogkeTHOM
cuctemnbl Poccun conposoxkpaetcs pedopmupo-
BaHMeM OrOfKETHOro npouecca, BKMOYas TaKyro
CTapgMio, KaK ucrnonHenne broprketa ¢ ydacTvem
opraHos ®epepanbHoro KasHadvenctea. [lo pe-
3ynbTaTam HayuHbIX U MPAKTUHECKMX MCCNEAOBaHMM
paspabortaHo n onybnmkosaHo B 2010 r. yuebHoe
nocobue JI. P. KoeTyH [24], B KOTOpOM paccma-
TPUBAIOTCS MPAKTMYECKME BOMPOCHI KA3HA4YEMCKOro
[.ena, OCHOBHbIE 3MIEMEHTbI Ka3HAaYEMCKUX TEXHOMO-
MM M MPUEMbI OLLEHKM MX 3PP EKTUBHOCTH, TEXHOSO-
r1si PYHKLMOHMPOBaHUs eanHoro cueta brogrkera B
cncteme MDepepanbHOro KasHavencTea.
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PasButHe HayuHbIX MccnepoBaHuii B obnactu ro-
CYRapPCTBEHHbIX PUHAHCOB NMO3BOMMIMO NOAFOTOBMUTb
u onybrmkosate B 2012 r. coBmecTHoe yuebHoe
nocobue . B. JlanyHosow u T. B. harbepr nog
Ha3sBaHueM «brogrkeTtHas cuctema» [30]. OaHHoe
nocobue xapakTepusyeT M3MEHEHHE NMPUOPHUTETOB
6ropykeTHom nonutmku Poccnm c 1998 r.

Peanusauus maructepckmx nporpamm caenana
Heobxoaumon pa3paboTky yuebHbix nocobun,
KoTopble oOTpakatoT o0b6obLieHHble pe3ynbTaThbl
MCCNepoBaHui TEOPMM M MPAKTMKM Ka3Ha4YenCcKoro
Jerna C y4eTOM TeHOEeHUMM pa3BuTUs BropKeTHOM
cnuctembl Pocecun. B 2012 r. J1. P. KoBTyH 6bino
paspabortaHo n onybnukosaHo yuebHoe nocobue
«KasHauerickoe geno 8 Poccum» [23]. OHo Bkntova-
€T aHanu3 npoL,eccoB UCnonHeHus brogrkeTa no Jo-
XO[aM M Pacxofam, OTPaXKaeT aBTOPCKMI MOAXOA,
K TpaHcdopmaummn hopM pacxofos bropKera, xa-
PaKTEePUCTHUKY BUMMMHIOBOM CUCTEMbI MPMEeMma nna-
Texken. B pabote paccmoTpeHbl BONpOChl CUCTEMBI
BHYTPEHHEro KOHTPOMS M ayAuTa B KasHa4eMCcKoM

cMcTeme, MccrefyeTcs pPofb  KasHauvyeklcTea B
YyNpaBneHnn BroKEeTHbIMM LEHEMHBIMM MOTOKaMM
rocypapcrsa.

B 2013 r. T. B. CopokuHa onybnmkoBana MoHo-
rpagmto «MuHaHcoBoe obecneyeHne coumarnbHO
3HaYMMOro BHOXKETHOrO CEKTOPA PErMoHa B ycro-
BMSIX POCCHMMCKOro dpegepannama», NocBsLLEHHYO
ocobeHHOCTSM huHaHcoBoro obecnederus 6roa-
»eTHoro cekTopa cybbekTta Poceurickon Mepepa-
LMK B COLMAnbHO 3HauMMblix oTpacnsx [33]. B atou
MOHOrpadum, Ha OCHOBE KOMMMNEKCHOro NOAXoaa,
npencTasneH MNPoLecc pacxopoBaHus 6bropyker-
HbIX CPEOCTB B LENsAX OKa3aHus rocypapCTBEHHbIX
M MYHMUMMAmNbHbIX YCNYr HacerieHuio pPermoHa.
MNpepnaraetcs MeToOOMYECKMM MHCTPYMEHTapui
Nno NPOBEOEHUIO MOHUTOPUHIa Pe3ynbTaTUBHOCTU
MeXOIoKEeTHbIX OTHOLUEHMM, a TakXe paspa-
60TaHbl PEKOMEHZAUMM MO COBEPLUEHCTBOBAHUIO
MEXOIOKETHOro PEerynMpoBaHus MHaHCOBbIX
BO3MOXHOCTEN YUYPEIOEHMM COLManbHOM cdepsbl
Ha peruMoHanbHOM YpPOBHe. DTOT e rof os3Ha-
MeHoBaH ycnewHon 3awmTton 1. B. CopokuHow
OMCCepTauumM Ha COMCKaHUE YUYEHOM CTEeneHu OOK-
TOpa 3KOHOMMHYECKHMX HayK Ha Temy «PuHaHcoBoe
obecneveHne brogKeTHOro cektopa cybbekTos
Poccurickon bepepauun (Teopus, mertogonorus,
npakTmka)» [32] — BTopas gucceptaums (nocne
FO. M. bepéskuna B 2002 r.), nogrotoBneHHas
Ha Kadpeppe PUHAHCOB M 3aLUMLLLEHHAs B CTEHax
Bryan.

B 2015 r. J1. P. KoBTyH ocyuiecTBuna nepemns-
paHue ydebHoro nocobus «KasHauerickoe peno»,
TonbKO yxe ¢ rpudpom YMO Bysos Pocecum [25].
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Bropoe HanpasieHme Hay4HbIX MccnenoBaHuM
Ha Kadeppe PUHAHCOB OCYLLECTBRsSETCS MOfA, Py-
koBoacTBom npodeccopa HO. M. bepésknHa. OHo
CBSI3aHO C M3y4YEeHMEM (PMHAHCOBOM MHIKEHEPMM Ha
OCHOBE [efTerbHOCTHOro rnogxopa, paspaboraH-
Horo B MOCKOBCKOM METOL0MOrMYECKOM KPYXKKe.
MepBon nybnukaumer B 3TOM HanpasneHWn CTano
yuyebHoe nocobue HO. M. bepéskuHa «OcHosbl
(PMHAHCOBO-3KOHOMMUYECKOM  MHXeHepuu» [11],
B KOTOPOM M3MOMeEHbl MPEACTaBleHMs O HOBOM
pucumnnmHe  «MUHAHCOBO-3KOHOMMUYECKAs MHXKe-
HepwMs» C NO3MLMK A,eATENbHOCTHON METOLONOMMM.

B 1999 r. FO. M. bepéskuH onybnmkosan
yuebHoe nocobue «MDUHAHCOBBLIM MEHEOXKMEHT»,
B KOTOPOM bbin npepctaBneH obWMPHBIM MaTema-
TMYECKMM annapat, MOo3BOMAIOLMM pPeanu3oBaTb
HOBbl€ BO3MOXHOCTW B YMPaBMNeHMM KOPMOPaTHUB-
HbiMK dprHaHcamm [17]. B 2000 r. oH e uspaer
MoHorpaduio  «Mctopmuyeckme Tunbl PMHAHCOB»
[8], B KOTOpPO# aHanu3UpyrOTCA CUTyaLUM BO3HMK-
HOBEHMSI B MCTOPMM OTHOLLEHMI Pa3HbIX TUMoB (ro-
CYRaPCTBEHHbIX PMHAHCOB 3anagHOEBPOMNENCKOro
M COBETCKOrO TUIMOB, a TaK»Ke YacTHble PMHAHCOBbIE
onepaumm), OCYLLLECTBANIOTCS MOMbITKM BblGENeH!s
NPUHUMMMANBHBIX  YCNOBUM CYLLLECTBOBaHMUSA pas-
HOTUMHbIX dpmHaHcoB. B 2001 r. FO. M. bepéskuH
BbIMyCKaeT eLe oaHy moHorpaduio «[pobnemsi u
cnocobbl opraHusaumm duHaHcos» [12] (s 2006 r.
nybnukyetcs ee 2-e uspnanue [13]), B KoTopoi pac-
CMaTPUBAIOTCA NPELMOChINKM M YCNOBUS CTaHOBrE-
Hus B Poccumn cxemHoM opraHm3aumm domHaHCOB Kak
anbTepHaTMBbl (PMHAHCOB HAa MHCTUTYLMOHANbHOM
ocHoBe. Pe3ynbTaTbl Hay4HbIX MCCNEA0BaHUA, Npes-
CTaBrIEHHbIX B MOHOrpadumn, 6bInu peanusoBaHbl B
BMOE YCMEeLUHOM 3aLLMTbl [OKTOPCKOM AuccepTaLmm
Ha Temy «DopMmbl opraHM3aLMm PUMHAHCOB: TeopHs
M metoponorus» no cneumanbHocti 08.00.10 —
(PuHaHcbl, peHexHoe obpalerue n kpegut [19].

HanbHelllee pa3BUTME HOBOrO AEATENBHOCTHO-
ro nopxofa K oMHaHCOBbIM MCCNEAOBAHUIM MOIMY-
umno B 2010 r., korga KaHAMOATCKYHO gUccepTaLmto
sawpaetr 0. A. Anekcees, c nocnegyroLiemn
ny6nukaumer moHorpadpmu «MexaHn3mbl KanuTa-
nu3aumm KomnaHui» nog, pepakumen FO. M. bepés-
kuHa [1]. B otnnume ot 6onblwmHcTBa pabot, roe
BbISIBMIAFOTCS «3aKOHOMEPHOCTU» MIN «PAKTOPbI»,
BO30EMCTBYIOLIME HA KanUTanM3aumro KOMMaHui, B
[A,aHHOM TPYJ,E ONMCaHbl AeATENbHOCTHbIE MEXaHW3-
Mbl KanuTanusaumm.

B 2005 r. FO. M. bepéskuH BbinyckaeT cyLue-
CTBEHHO PAacLUMPEHHbIM BAapPHMaHT Kypca «®PuHaHco-
Bblii MeHemMeHT» [16], koTopbii obHoBnseTcs
M [OMONHAETCS HOBbIM MAaTEPMaNoMm, HallepLlem
BblpakeHne B coBmecTHou ¢ [1. A. AnekceeBsbim
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nybrMkaupm ogHoMmeHHoro ydebHoro nocobwus
2012 r. [18]. B 2015 r. nybrmkyeTcs ux e 2-e uc-
NPaBneHHOEe M [OMOfMHEHHOE un3paHue ydebHoro
nocobus «MUHAHCOBBIM MEHEOXKMEHT», HO YXe C
rpucpom YMO By3sos Poccun no obpazosanmto B 06-
nacTM PUMHAHCOB, y4eTa U MMPOBOM 3KOHOMMKM [15].

HayuHass npopaboTka BaKHEWLIMX BOMPOCOB
LesATENbHOCTHOrO NOAXo[a YCrNeLHO LOMOSHAETCs
akTMBHOM nybrmkaumen FO. M. BepeskuHbiMm Hayu-
HbIXx PaboT, MOCBSLLEHHbIX MPUMEHEHUIO AesaTerb-
HOCTHOM METOLOMOMMM K 3KOHOMMYECKOM M u-
HaHcoBoM pestenbHocTu. Tak, B 2010 r. uspaetcs
MoHorpadusi «Cemb NMPUKOCHOBEHUM K METO[OMO-
rum» [14], aB 2012 r. — MoHorpadms «OcHoBaHus
pestenbHocTHON meTtogonormm» [10]. Obe paboTbi
co3faHbl MO MaTepuaram [eiCcTBOBaBLUErO HA
PMHAHCOBO-3KOHOMMYECKOM pakynbTeTe BIYIr
(nop, pykosogcteom HO. M. BepéskuHa) ¢ 2007 r.
paKynbTaTMBHOrO METOAONOMMYECKOro CeMMHapa
ANs npenopaBaTenen, acrnMpPaHTOB M «MPOABUHY-
TbIX» CTY[,EHTOB CTAPLLMX KYPCOB.

B 2015 r. Ha ocHOBe MaTepHanoB aKCNepUMeH-
TarbHOro Kypca gfis mMaructpaHtos «MeTtoponorus
pMHAHCOBOM  pesTenbHOCTU»,  pa3paboTaHHOro
FO. M. BepeskuHbIM, M30aHO OJHOMMEHHOE Y4eb-
Hoe nocobue [9], B KOTOPOM doMHAHCbI NpPepCcTaB-

feHbl He TaK, KaK WX TPagMUMOHHO MpPencTaBnser
HayKa — OTBJIEYEHHO OT TOrO, YTO AENAOT MM, B
«OH6BEKTUMBMPOBAHHOM» MAaHEPE, a KaK CIIOXHOOP-
raHM3oBaHHas AeaTensHOCTb Mogen. [opom paHbLue
aBTOP MPMHSIN YHacTUE B KPYMHOM KOSMEKTUBHON MO-
Horpadomm yyeHbix BI'Y 3l1, BbinyLieHHOM B u3paTerb-
ctBe «Hayka» k 85-netmro BI'YIM [7, pazg. 2.3].

Takmm oBpasom, panbHeklwee passBuUTHE OBYX
Hayu4HbIX HaMpPaBleHui B MCCNefoBaHMsaX Kadenpbl
PHUHAHCOB MOXKeT BbITb peanus3oBaHoO MyTem co-
BEPLUEHCTBOBaHMS KOHLEMNUMH M Hay4YHO-MEeTOaM-
yeckoro obecrneueHusi B 06nacTM KoprnopaTUBHbIX
M roCyOapCTBEHHbIX PMHAHCOB; pa3paboTku mexa-
HM3MOB YMNPaBneHus KOPMNOPaTUBHLIMMK M FroCyaap-
CTBEHHbIMM (PMHAHCAMM B YCNOBMSX HecTabunbHo-
CTM 3KOHOMMYECKOM Cpefdbl; aKTMBHOrO OCBOEHMS
METOHOMOMMYECKMX MPUEMOB YMpPaBrieHnsl ouHaH-
CaMM, OCHOBAaHHbIX Ha AEATENbHOCTHOM MOAXOAE,
MO3BONSIOLMM MPEORONETb OrPaHUYeHMs Ynpas-
neHusi PMHAHCAMM, MCXOAN M3 MHCTUTYLIMOHANbHbIX
0CcOBEeHHOCTEN MX OpraHM3aLuyu; NOAroTOBKM NpaK-
TUYECKUX PEKOMEHOALMM M YHebHO-MeToaNHECKNX
ny6nuKaLmii Mo BHEAPEHHUIO TEOPETUHECKMX pa3pa-
60TOK Ka)[oro Hay4yHoro HamnpasfeHus Kacdegpbl
PUHAHCOB B MPEANPUHUMATENBCKYHO AEeATENbHOCTb
1 y4ebHbIM Nnpouecc.
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